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I,I.lgr(«;l. citles In the Swuate ontside of
Dgbrait. The tolal pepulation served s |
! Ies&m-md ot more than 1,500 000,

TUESDAY, u.nr ls. 1922,
! 1922 1921, 1620,
Days sales ...... eieaissssssssseses  SIB,927000  $0,521,000 830,776,000
Serial §9 Street and Sewer 3 YOAr 10 QA8 ... cvneeiieemonnnseesss LO20TE8,000 1,187,157,000 1.856,280,000
Improvement Bonds A RANGE OF LIBERTY BONDS.
Eastern and Western Banking Eﬂfoﬂ_\:gm Sules - Not,
)L‘-:q, {in ;1 m!’_ Open, High, Low, Last. Ch'ge,
DATED MARCH & APREL 1, 1833 Syndicate Purchases Com- | 98.24 %54 s (1882-47) . WEZG R02K D20 8B4 +.04
lU 3 B TOE o oocoeaeses S04 0004 S04 9504 —.08
mouwealth Bonds. 998 9060 401 L 18 OV. 48, .. .0e000. G070 9970 8070 9070 -+.19
9844 G058 40 .. 2 48 usw 43y, ... . i i 4 o
= 99.80 98,80 4.2 185 st ov. 4 u\t93.~-ﬂ) 90,76 g0.86 00.76 09.80 .04
A4 i s 12 st ev, 4% e G060 9960 90,60 99.60 —\14
The Commouwealth Power, Rallway| 9954 9958 4.28 1,115 3d ov. 4%8 nes ~42) B850 DO.GR 90.48 BDR  — i
\ aml Light Conpany has seld to a group 4 ;.‘-’ ”-9 4 9?! x ov. { ;'SN"“” gn.sli nﬂ_sg ug.as‘i !m.gg —14
% L o . 'l "ﬂ + 4 18) «« .86 9509 2084 99, {- 03
Net debt leas than 2% of of Bagtern and Wostern bankers an tssus 33 3d 4 " i - . B
¥ : - ) FOB. .. ...... BOTO 9050 90.72 .72 .06
assessed valuation of $12. /000,000 to $15.000.000 of its bonds. | 10900 100.30 .. .. 1s 35',4 OO, T f e owe )
Tt i boligved that the issue will bo un-| 0986 99.90 4.2 2.625 ith 4igs (1033-38... 99, 90 “99.62 90.86 8086 .02
Written by Bonbright & o, e we " e T dh 48 reg. ... .o MLT2 80.TE D70 9H.TH —.06
PRICES AND MATURIFLES vden, Stone & Co. the Wederal Se-|100-62 100.68 4.3 9 Vie. €8s (R3320 100,56 100,64 100.06 100.62 .02
o cuplties Company, he | ' ¢ (s n-eiien 0 Vie 485, reg. ... 10040 10044 100,40 100,44 +.04
1934-36 to yishl 426% Loty (.h“mn;'““mf“uml;'f“,}“g‘:m* 10002 100.04 .49 107 Vie, %5 (1922-23)..100.02 100.02 100.02 10002 .02
1837-47 to yield 4207, - Co., and that i3 coupon rate will be § or - |
7 per cent. The bonds are likely to be TORKIGN |
collaberal gnd refunding bonds. BOREIGN.
company 4 a helding congern engark Mun Toeiouell Aleges
ik through its conatituent companies, 4
Hamhleton&Co. e o e st haminens of whioh 1
‘onswmers, Power Company of Mich- 25,
Estubiishad 15t fgan, ﬂllpl:llc;eil ;m—mun; und gas for :
BALTINIORE NEW YORK power mpt Hght o eighty-ning muni-
PHILADELPHIA WASHINGTON wipalities in Michigan, including the ten ﬂ
1
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Net  Week (e T

..... . e

m Bmd'm New Yok

natienal loan to she city of Prague
peobably will uot be offered to the puh-

Rector 0270 lig fur spveral days, The re
¥ port that 5
L@NDN\ LIVERPOOL  PARIZ M the bonds would be offered by K:uhn.. 6.0 1081 |
_ Loeb & Co. was confirmed vesterday, itlo Grando do|  ©.... 1081
PRIVATE WIRES l_;_:al auﬂmnherfdpmiu could be obtaingd, " "EL%E‘“':“ s o e
\ P 5 . ie offgting of Prague bopds bero willl 5.....988; 2, afoly| 7.....10mg0 7o i ae ] 1. . i o
- te principal cities of United he probably In the nelghborhood of ! .I: 13%:3

States and Canada

£7.500.000 and thelr issue price at a

level t ield 4 mt. m TH.
o yield apout § per cent h.[ﬂum & O Contral Fagui: | - yuo  Coppee| Krio cv ds A N,Ilurmb Steel |
W-yr 3hes 1629w 1933 S| deb 4kgs Vaw |

"l‘urugl-n Falls Power Award, ‘|

Lee. Higginson & Co,., Coffin & Burr
and Edwunds Bros. have been a!\nl’drdl
$3,000,000 of the Turners Falla Power
and Eleetric Company's, thirty year |
per cent. bonds at 101,652, i

Yeiiaa MH'

17,....901,!

. BA7R, Interb Ilg 1'|

dugo-Slav Froject Drags A\loug. | m: ...... :j:
\ 3 |
Thie bankeps mentioned as commpering AL 1'21:'
for the Jugo-Slay loan heard no, further e L PR P pe |
details from thelr representatives yes- p ug, ! «- :Sblgl  560..
:lewa.v. '\.: tt?; " could 1;:- l:rrrtwd al lq Choa| P4 | o3 :}3‘11. 1004 'y ff'tg‘k. 2 “i
polsion o oan comntinued to . aats 21 @, 003 ¥raciscoSugarl 32 “wa)
in the distance and negotintions for | '“%&“" 5 &, ‘-‘H‘ﬁc‘h-” Cod& Sousbarn  7ic 143 2 ,jn‘:l
Lave Hkgly to deag along for cnnshdger- 'ru 2o -+ MOy ! whea Issied ;l Ni™

able tlme. A dispatel from Belgrade,
vesterday mentloned that two, grouns
werg competing for the lomn, one hea  of
by Blalr & Co, Ine, and the ot '

Hallgurten & Co.  In the group how ‘vl
by Hallgarten werg =ald to be the
Equitable Trust Company and Cassatt
& o, None of those houses, however, |
wonld admit definitely that it was bid-|
| ding for the Jugo-Slav bonds, although !
both displayed considerable interpst In|

the loan. A bapker sgid that he did not\ %

belteve that the Juge-Slav loan would b

bp mearly as large - as repovts  had ) 2,

» it. He thought that it was more 3.,
1keIY to be between $10,000,000 and| agre ¥ 4 &
£30,000,000 than $100,000,000, bul thoat 1

i, depended on the security offerc! wnd|
the terms, It was belleved that the
United States Government wonld not
oppose. the loan if s proceeds heuld!
be used for comptructive pnrpos ¥

THOMAS FAIRSERV.
President s

Sixty-Seven Wall Street
Phote Bowling Greem 0844

ey e

Municipal Oferings. |

Redmond & Ue., FPalno, Webbgr & Co. | ™ 3
and B. J. Van Ingen & Co, have pur- | Bethihio e
chased and are regffering to (uvestors | ooy T acs iR -
e o o . R BLE0UN of 4% per eent, road bonds of | on AR i g "N
Mecklonburg county, N. €., dated Jan-, 17 wm_.iw P BTG i )%
3 uary 1. 1821, and to mature as follows: 7 l ks ComProd Beds| o
M Tn 137 to 194l Inclusive. to yield 130 Bu I -
por cont: in ¥M2 to 1946 Inctgnlve 10 a (‘q.u:w m_
aoum yield 450 per eent., and iu 1M7 to 1951, » i
inclusive, to yield 440 per cent. The “1 >
bonds are oxempt from all Federal In- | “‘}“ ua,%: PF o 11 t.,,.:.!m
come taxes .. ALGT 1.3..... 11
Keane, Higbie & Co. and the Stifel- b ot 0 148 | 100, .. ... 54ls
— Nicholaus Investroent Cempany of St T t{ t:-‘g a8......014 |
Louis are offering a new laswe of $iw,- ba f ; ::5' <y

0 of the city of Mamphis' 41y per eent.

BONDS IN STOCK EXCHANGE/

| tles wmounting to more than $4L000,000

| tons of

| hae given his formal wr

| the purchase

INVESTMENT NOTES,

New \'qu Central 0Os.

Investors unable to take advantage
of the gppyrtunity of the original offer-
Ing., early this year, of the New York
Central Rallread's refunding and im-
provement  mortgage 9 per cent. gold
honds serics C, dug in S8 can pur-
clinse them on the New York Stock Ex-
change to-duy for nbout a puint higher.
Thus thoy vield to their maiurity mors
Wi 520 per cent, The lsaue of 8- |
0 ae of the honds was oversubscribed |
quickly at their original offering price |
bucause the statement of the company's |
financinl condition was much bhetier
thiue generally  believed., Tt showed
thit since Japuary 1, 115, the company
has sdded to surplus spproximalely
| $80,000,000 from. Its culrent lncome aflor
payment of dividends on 18 stock.
It has additional resources (o undis-
ributed carnings of subsidiary proper-

Its investmoents, other than owned road
and euipment, amount to approxiimately
00,000,000, about B per cent. of which
i in affillated; or controlled steam vall-
way properiles forming an integral pact
of the New York Central Systom, In-
come recelved by the company from
those Investments In  the last seven
5 averanged 4687 par cent. & year,
refunding and improvement mort-

mge bhounds are secured by a divect
mortgags on all railroads owned by
the Central, the main line of which,
aextending fromm New York clty to
Chigage, 15 ong of the trunk lines of
heaviest teaffle In the United States,

These honds are redocmable as a whole
but not In part at W& and accrued in-
terast on but not beford October 1,
1591, They are legal investment for
envings hanks In many ‘ilmea. inelud-
ing New Youk.

T 5. (hge, ,
RA!LROAD S 10 Bails. .., .., u.a -,.lﬁ 1 ‘;.; ‘JE Remington Arms Gs,

BONDS ‘: alﬂ -r-_ig ﬁﬂ n e T [ A fixed annual income of more than

1 oreign .. e ” = o1 ! B per cent. from a well secured obliga-

< 2. 3 1: a‘. ...... ﬂ.‘ii‘ i% l%a a" 20..... 1000 | ton of one of America's largest In-

A . I“l \ iy _Hl-;.l'u distenet corporations can be found In

w !Hlm h‘ g 2 tha first mortgage & per cent. sinking
1 P £ q """'.."" fupnd serles A gold bonds, duo in MW,
W;ﬂceni-nd-h lﬁ’ m “ws AN’ Nm ‘ x,;ﬁgmr the Reminglgn Arms Company, lru:ig
| The company's output of firearms and |
iNew & 4 c‘l' M' 4"‘ lm ‘la““.,ﬂw U‘ﬂ!ut LETHTN MRS, 2..... 1081z | ampnunition constitutes ahout a thivd of |
ABVe. T".I- Vd. ‘l, lm A. B Fitkin & Co. are offering an! - 6., ...&- e:‘;?;‘ |’I:LJ§T D:l:: t]nls c;‘}martl';'_-ekmm! l|[1|'-u]u_cl.{:)}21 :inu]- ILTiI
1 I W FLO00,000 of th i i T03a| N | output of pocket cutlery ia the lnrges
| ch‘-Tlﬂ" H- ‘ S-Bc 5‘; :“ r?gr IM Cempnt :mp:rf:::u:o: ;wpee: 1. "'&' - }ggl,: :k'{.,..."lﬂmg;“' the U'nited States, and probably in !
i i ent, fi ' i Peazi | . 108% | the world, The company’s business ex- |
c.lm.h. & St. W 4s,42 lL'l.w.l b:::kn:il ﬁfuﬁé?&?’;ﬂiﬂf t?amsuil::g S ‘oo8 b e 17ilesm| e o Rio do.Ja ul:: Vuisaiinacem | bands back,’ through nredecessar | oot :
cmn MQ, ‘l,' lm 1] aboﬂl 5.3 per cent. They are In! s 'm‘h Ullbh W llhlu 5«'}»‘ oo 0 B lota ‘: ﬂl"-“ . 2; Banics, |l|ll!.'(.'.l'rlh.:tll 10 ‘\_nm'ﬁ.llllr;l l;lll&_tl'
* - lm pon form, avallable in denomipa-| 5. .87. .90 2lg. ... 02| certiffeates 1 2| net nzsests, afier deducting a i “-l
C‘M m 8, %. of §100, 3300, and §1,000, and free ! Borear 98 a 38 ... 101, | tles other than funded dght, ave ap-
k.h -h& ¥ 3 I Aseaiiohille 5.‘... 10y | Proximately three nnd a quarter tmes

(i o fromy normal Federal ingome taxes of 66......98 4 : - .
02 these bonds, of which' there sro 8,500,060
2 pev oent. and the Pennsylvania State 1051y tificates L,..... 000 7t v 0 ‘ Y

Hi4 min tax i s W 30, m mu’ m,, oz he company’'s net current assets alone |

. e : 1.....1000 l2..‘.ml: 2 _.:ﬂ]l_‘ “mt‘ are more than §4,060060, [ts eurrent ns- |

PYNQHQN & oa. " B 1007 1., Dfbls 1. ... 101i% sets, including $A8IK8T cush, are $§5.-
Prague OfGering Coufirmed. 1.....301 .-:l:....,.u | A48T, or more than eleven times ils

AMembers New York Siock Exchangs The local portion of the new inter-| 1§ «=+-}00%| 1. ....887% | euprent labilities of 91,428,160  These

Londs ar
| on all realt

1

securvd by @ firet mortgaze |
, plants and equipment and

uucu:'ltl.--» of 18 gubsidiary gumpamo-l'
Property covered by the moarlgage is

valyed at more than $i5,000,000 nrrr-r|

| Tiberal al]ommu-ﬁ for depreciation, The |
eompany's average anmual net earnings |
for the last eight yvears were mopre than
four and u half times the anual intereat
reguirements on its funded debt. These

bonds can be purchused to vield aboue |

i por cent. s mgturity. i

|

|

City
The fifteen year

of Seissous Os.

eXternal reconstrye- |
tion secured gold & per cent. bonds of
the city of Solssong, due In 1M, wre|
ungue among French wunicipal bonds |
traded In here becsuse in reality Lhey
are obligations ol the ¥rench Govern- |

went, which has given binding guaran- |
wees of their payment, They are d1m!r|
In in the cwh. and their ecurcent!
quotations vield abgut T.& per cent. to!
their wmalurity, They are not ealluble
before maturity. The prooeeids of this
Igste, which is for $6000.000 and the

only externnl loan of the city, are beiug |
wsed Tor reconstruction of fixed prop-
erty destroyved during the war, There
have hoon allooated and pledged (or the
service and paymant of the loan obligs-
the French Governmant, ma-
annually for filteen »ears

loring

| fullows: o annuities, cach amoystiog |
L a.!uﬂ'w frapes, thy flrst to be pay- |
able on November 14, 188i: five annu-|

itlen, sach amounting to 510,00 francs.
thy flrst to be payable on November

T 13T, and five annuities, sach amount-

‘ng to L7480 francd, the flrse to be
payable on November 14 1KE In ad-
dition 10 these French Government gu- |
nuities the French Fir Mipigter

n guaranty
that 1f,
dung-, the pounual payment shall ve |
| insufficignt to produce the dollars |
necessary for payment of the prin=eonl
and the Interest of the bonds in ful)
Ly the ¢y the Fronch Treasury will |
proavide the sums pesded, Aftor pay-
ment of current [nterest requirements
on this wmaue the bal pe avallable from
euch angual paymest by the Fronch
Government shail be used for the pur-
chase of these bondsa In the open
market without limit as to price or for
of Capadion securities,

Pacifle Gas and Eleetric.
Long term bonds that cannot be re-
decmed before thelr mmaturity are par-
tioalarly interesting to investors In view

as |

becnuse of depreciation of ex-1

| nouneed Lo-day
| arvangements to purchase a Lranch of

Investor and Bond Trader

NOTE:

All invutmént, firms wh;ac advertisements appear in the columns of The
Herald will furnish on request description ;?3
also will submit suggestions to meet individual investment requirements.

Bonds advertised, They

0il Company

Convertible debenture
7s, 1930

CARLH.PFORZHEIMER & 00

Dealers in Stapdard O Secorities
8 Bread St. TUhones 4864-1-2.3-4 Broad

Interborough Rapid

Transit Co.

10 Year 7s (W. L.), Stock

Wm.C. Orton & Co.

54 Wall ¢, N.Y. Tel. Hanover 9690-3697

GUARANTEED
Railroad Stocks

Explanatory Booklet — “What
they are and why they are an
ideal safe investment'"—
upon request.

Joseph Walker § Sons

Founded 1885
Members New Yerk Stock Eschange
Gl Broadway New Yoark

Secor-d Aven

Regelvers Cert

a
iIst 5w, 1924

Chi. T. H. & Southeast

Ing. &8, 1DGO

Ft. Dodge,ﬁD:;HM. & So.
Canadian North. & West.

It dlgn, 103
Guar. Prog, of Alberia)

Wolff&Stanley

Tel. Rector 2020 72 Trinity Pl

67,

Meates
n

Galena Signal

New Haven 7s
‘ WHEN 1SSUED
! Yield at market 10/3%
J

YOLR attention is invited to
the worthwhile investment
fentures of
Fw-,ﬁn Government
and Municipal Bonds

Among the moat atiractive
are those of

NORWAY DENMARK
SWEDEN

ASCLFOR BOOKLKT It

HutH & Co.

[ 30 Pine Street. New York ([
| _Teleplicns Jolp 8214

T —

Arlaona Power @

Cammun_ and Proferred |
'~ Cumulalive

Cireular on request

DAY @& HEATON

(Established 1871
Membery New York Exchange

4Z Broadway New York

Trelophone Broag 0361

-

Stock

- Ll e

Empire Gas and

Bohn Ref‘ﬂ%erm Fuel Company

lnlarnatloml & Gt. Northern Pref'd Stock

£ ‘o Notes
Lehigh Pq_wer Securities The. Gonkbuny. i nsie, of. s L8R Bro-
Stock rlnw-r..l..r hl-c!.l-irurldv mrlnm:nt-- oll {n :nr:--
- - Tnied St o opgrates & highly
Drl'ef'l'hrﬂs ummul ‘l‘::l.lnp“ﬂll!"; and  warketing
sa 1981 | bislpess.
New Orleans Ry. & Lt Wrile. A Sl Ladter 18

ELa

Charles E. Dovle & Co 5

BANK OF AMERICA BLDG, 44 WALL ST, NY.
Telenhane: John 4500 -1~2-3-4-8

" New York City
BONDS ‘
|

Notes, 1910

Henry L. Doherty & Co.

Bond Department
€0 Wall Street New York

WE HAVE

OQRDERS IN

Commo1w’lth Pr.Ry.&Lt.Ts, 1923
General Gas & Electric 6s, 1929
Lehigh Power Securities s, 1927
Southwestern Pr. & Lt. 6s, 2022
United Gas & Electric 6s, 1945
United Light & Ry. 6s, 1926
United Light & Ry. 5s, 1932 '

 KIELY & HORTON

40 Wall St. New York

EAGNES JouN €330-4150

All Issues

Bouglht Sold Quoted

CuasE ceY §Co
14 Wall Stecet. NewYork
Telephone Rector 2503

We offer

Vienna 5% Bonds
Delayed Delivery

Bert-ran, Griscom
& Co., Inc.

Investment $130 per million Kronen lot
Secarities
OWall St Land Title Bid;, |~ JETOMEB. aulhvan

BONDS

New York Philadelphia 12 BROADWAY, — NEW YORK

| Allied Packers

1st Mortgage 8s, 1939
Bought—Sold—Quoted

E. L. WITTMEYER & CO.
Memlers New York Curd Mark:
42 Broadway New York

Phone Braad 907

TO BU’I P.&l’l‘ OF “KATY" ROAD.

NEw ORLEANS, Nuy 1. —Willinm
Edcuborn, owngr of the Louisiana Rall-
way and XNayigation Company, an-

that he had concluded

| the Missgourl, Kansas and Teaxas Rull-
road, extending sboutr 230 miles from
MeKinuey, Texas, to Shreveport, La

| This was described here as the largest

rallroad deal in the South in twenty-five

of the indications of n period of eu=y P i
money lkely to bo spread over many 3 :l.]""_ purchuse price was sald to be
VERTH, A non-callable publbe  utiliyy l".-.,,,. to B20, -p‘ul, 00 'l"h‘-' ‘|:{:;.-u Rail-
bond that cun be bought to vield a high | . ol e i 4 . ha .
return s li-.'-l I':n‘ll'i--“lhmJaml Bl trf;' [ foad Commisalon; has aRproved the sglt

M“ Icl”' serial school bonds, to matare $10.000 Company's first d refunding mort- o
n annually en April 1, WA o April 1, guge serles B 6o, due in 1941, The issue, | mnmgn I.ARKETS
'l 13, inclusive: $20.000 annually on April ameunting to $10.000,000, was sold by |
‘.m 1, 18, to Apell 1, 198, inclusive. and | the company late In 1921 to provide | May W—GHL il apouitien
$20.000 on April 1, mu. and April 1, 11, Ay | funds to be used principally for the | \ .“.im. W the Stock Kxchange
'“ulc W'lt' inclusive. a 1988 to 1ML Inclusive, | notive development of the Pt [:L\-c'vi 'y ading wam quivt and prices wers
mwaturities are being offered 1o yleld wer and 16 relmburse the treas- | siesdy la othas lans, ulr.un- ne follow
IM“&I" 435 pepr cent. and the HWiE to 1ML, in- nstruction expendiiures ||¢:¢-! laf:'l “:II.'I' “'-‘Il' ¥ » »
chusive, maturities 1o yiold 43 por cent. .ﬂ:, 0. .. .13y | tofare made. The company’s operatlons g 4 .
They are gsempt from Federal imeame | Sg ™ 7 70 %- Kt ¥ ulUnl 40,.. ...I-H‘ extend iuto thirty-three countles o cen- bills  and ¥
——— taxes. | Armour & Co H D a0 i .. 812 trul Cabifornia aod (b servey the cliles] "“"lll . t
- R. M. Geant & Co. gre offering 500~ | st ¢4a 1090 S 5! beesssc 1Al Lo Ban Brancisco, Oukland, Saoramento,
I P | ‘1o 1 2 B 11 S 1% 3y
o0 of the Munlcipal Rlaght and awer | 10...... L. W1y T ] Allg -, o | F I‘-Jm Jose and others. The seriea B bonds | u||,||..}< " &
Plant and Syatein Municipal Water | ‘*:‘:,‘““",". 3. AR oM ML 2 Lot S ety 7 1 (- 3 [are necured jolntly with §10,000,000 of| De Bebrn,
HARRISON, SMiTH & Co. Works & per cent. bonds, due sevially | Tion 4 pas l*:uq.x“ i W b B T fju-.-W’W.| 24 1l | sorios A bonds Ly & mortgage oxecuted| Rand Mines,
’  Riin WS to 1ML Inclusive, The 60000 B . B8y o W Onl Ml RSA¥| % ... .48 = ng b ec o 0le | jolntly by the company and the Mount PARIE, May 10, ~Prices were firm In th
INVESTMENT SECURITIES Lof the water works bonds uve offered | 1.07..884 170 gag| ov dkis [Den & Rio ¢ § 158 |m"* ‘m":‘:mha»-.' Power Corporation. and covers | Beurse to-day. Quotktlons follo
121 SOUTH 5TH STREET at 101% and interest to yield about 3| 1..... 2:]" 1..... 8y 13:‘,: e 1038 |7 108% ) ietkel lthe lutter's ‘properties by a direot first / Franon, Cent,
m‘. per eent. to Lhelr optional 'I“',: and 6} 40 -rasr:,'ﬂ' Yo By 1 e et Ciky Gae G Neorth gl i "W ....‘&l mortgage and those of the former Ly a :I vhu ;0'_| Il'..;ﬂ---n- oy =
per eent, thereafter, and the 250,00 of oV 4s 1806 s &5 | Chi Ml & S P -] 10,000 .. 000 | tytern Coment | penpral mortgage. The sevios A bonds | -,'T'.‘ i gl gt = Wy
mm—- the Municlpal Ligbt and Power Plant's " 'h"r'aﬁ“rﬂ‘h Bkin Un Gas| "ol A dha 014 1 ang, 1) wﬁl "'7““ yio | Ave cullable at 110 on or before Decem- | United States dobia: woom
m‘, 2 bonds are offared to yield & per cent | Atch’ t B LS [ 641y | Datrolt Kdisow o 0013 | ludeena M M | ber 1, 1980,
8 » : €V da 180 0 I+ s 1040 4. . - - STT) Woaein
P Rt Drotuads Biricte| o fa e R e e Y S 3 i B i Ak FOREIGN INTERNAL BONDS,
sesras con . 9 - - t Ea.
6 per oent. won-callgble coupon gold | geeh T Fe |4 DoSs Obl M & B¢ ¥ | 11 1020 . # 2 The e e : Py sy ebesn X e
honds Is baing offered by Clark Wit-| “ad) da Blll | mﬂm “ W Detroit Edisoln Gt Northo Ray 1 X .I‘l .\m \.n an 'T I ll?i.ul!\ ...:ul _h le Loans not lssund lI :rl 'l'flllt'-‘ Tdu:. nld \ s
MHama & Co. and C. W. Whitis & Co. | T.... 5 | "“ Tetach Tolay st & roftedd| e 961 | 5.0 | graph Company’s collateral trust & per|. ool Bopt.. 1045 &% B4
. (o, e s WERILIS & GO, 3 Re ey e iy ook T Ao N g1t Taiovs i 10......85% | aant. bomds, due b 1946, are selling on B, s). 6 Optlen 1Wd 4 7
to yvield 5 per cont. The bonds are due ] Bl pf TRy i o » . Balginn {restos’ T 5
ally ln M9 to 100, Inclusive. They 1 B0y Oui & 84 ¥ | Dotrols & Vav W Y ““grig | the New York Stock Exchange for prices h Victory.... 4 Insued 100 293 406
ml ¥y In a vaanilil 2..... 007% goid {s s Ink 4n 1005 Reo s | a7 | to yield ahout 5.20 per cent. to their L CTT T
part of an issue for complating and | Aveb T & 8 Fo Gaw & EI| B......700 a 2. 801y i Pk ., 2 g Nov, .. 184 9Ry nong
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New Offering of

$125,000
Guaranteed

' First Mortgage Certificates
i, ToNetS'2%
A legal investment for Trustees

Secured by
NEW APARTMENT HOUSE
CRESTON AVENUE & WEST 180TH STREET

(Southeast Corner)

BOROUGH OF THE BRONX
The building is of brick and stone, five
' stories, basement and cellar, well built,
- mndcm in every part:culnr, valued with the
land at $190,000.
| These certificates can be purchased in
| amounts from $100 up and for periods of
. from one to five years. Interest allowed
| from date of payment.
Buy Guaranteed Safety and Avoid Invest-
ment Losses. Call at any of our offices or
\ use the coupon below.
Na Los o Ang lnmslor in our 29 Years of Operalion and e Guaraniee there Never Shali Be

- e o e o=

" |AWYERS MORTGAGE (0

R. M. Hurp, President

Capital and Surplus $9,000,000

| 56 Nassau St., New York 184 Montague St., Bhlyn.

4 Herriman Ave., Jamaica
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FORMING BOND FIRM
WANT HOND BPALEBMAN AH PARTNER HAVE AMPLE CAFITAL
AND EXPERIENCE 1N BOND BUBINESS BUT WANT T
FITHENGTHEN PLAQING FOWENR ™ HANTILE FULL LINE
STANDARD OFFERINGE. NO INVESIMENT REQUIRED. REPLIES

HELD CONFIRDENTIAL RO AVE, HOLMES, 20 DROADWAY
____ e — - -
UNI‘I‘ED sum ‘I‘BEA&UIY aumm'r

Special bunlch te Tus Naw Yomx Hmmaun.
~ Vork Mernhd Bureau.
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